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Date: 20 June 2012 (Wednesday)
Time: 7:30 p.m.

Venue: Father John Collins Hall,
Credit Union League of Hong Kong
Party Room 1-2, G/F, Kam Wah House,
Choi Hung Estate, Kowloon

1. Ascertainment of Quorum and Call the Meeting
to Order

2. Opening Address by the President
3. Introduction of Honorable Guests

Confirmation of the Minutes of the 39t Annual
Meeting

&

Board of Directors Report
Treasurer Report
Investment Report

Credit Committee Report

© © N o o

Supervisory Committee Report
10. Report of Examination by the Registrar
11. Declaration of Dividend on Shares

12. Any Other Business
12.1 Appropriation Adoption
12.2 Appointment of Legal Advisers

13. Election
13.1 Directors
13.2 Credit Committee Member
13.3 Supervisory Committee Member

14. Election of Officers of the Board

15. Announcement of the Result of Election of
Officers of the Board

16. Adjournment of Annual Meeting
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HKLCCU Representatives

Credit Union

Sheung Shui (SSCU)

University (UCU)

Mutual Trust (MTCU)

Hong Kong Observatory (HKOCU)
Water Supplies Department Staff (WSDSCU)
San Miguel (SMCU)

Social Welfare Department (SWDCU)
Government Supplies Staff (GSSCU)
The Chinese University of Hong Kong Employees’
(CUECU)

Hong Kong Caritas Staff (HKCSCU)
Hong Kong Playground Association Staff
(HKPASCU)

Hong Kong Cathedral (HKCCU)

Marine Department Staff (MDSCU)

Star of The Sea Church (SOSCCU)

HIT (HITCU)

Junk Bay (JBCU)

Choi Hung Estate Holy Family (CHEHFCU)
Labour Department Staff (LDSCU)
Mother of Good Counsel (MOGCCU)
Wah Fu Estate (WFECU)

ICAC (ICACCU)

Oi Tack (OTCU)

New Territories Treatment Works Staff
(NTTWSCU)

People’s Effort (PECU)

St. Bonaventure's Church (STBNCU)

St. Francis (STFRCU)

St. Anthony’s (STANCU)

St. Lawrence (STLRCU)

St. John‘s (STINCU)

St. Vincent (STVCCU)

St. Camillus (STCSCU)

Fanling Wah Ming Estate (FLWMECU)
PCCW (PCCWCU)

Elite (ECU)

Electrical & Mechanical Services Department
(EMSDCU)

Rainbow (RCU)

Asian Migrants (AMCU)

Representative

Law Mau-tong / Jimmy Ho
Rosemary Cheung

Lee Shuk-hing

Chiu Chui-yee

Miao Mei-yee / Yuki Lam
Yvonne Tsui

Tse Fung-yee

Lee Kam-yee/ Kimmy Wong
T.H.Leung / Meion Chan

Tsui Sau-kuen
Ng Man-chi

Fung Pui-chun

Yuen Pong-fai

Wong Kwan-lin/ Francis Mok
Tong Yiu-kei

Tang Siu-ming

Hung Yuk-kwong/ Chan Shek-dan
Eva Wong/ Fung Kwok-wa

Lai Lee Sui-fong

Yung Shun-wah / Wong Chung-tat
Knite Chan

Yeung Yee-wah

To Sum-chuen

Francis Hui/ Ng Wai-chun
Fung Wai Hung

Woo Wai-man/ Ng Man-yip
Lee Woon Siu

Anita Wong

Poon Sui-kwong

Ma Hing-tong

Wong Tin-chee

Yip Kit-mei/ Lam Pui-yee

Lo Yiu-kai

Winnie Sze/ Cheuk Kwok-kay
Lai Wai-hung/ Wong Siu-wah

Susan Fung
April Lai
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Date : 22 June 2011 (Wednesday)
Time : 7:30 p.m.
\Venue : Party Room 1-2, G/F.,

Kam Wah House, Choi Hung Estate,
Kowloon, Hong Kong

Guest : Edward Yuen, Lai Siu-kwong
(Registrar’s Representatives)
Szeto Wai-sun
(W.S. Szeto & Lee Solicitors)

No. of Participating Members : 41

No. of Observers : 10

Member’s Credit Union

Credit Union Representatives
Sheung Shui Cheung Tze-wah
University Cheung Lan-chun
Mutual Trust Lee Shuk-hing
Hong Kong Observatory Chiu Chui-yee

Water Supplies Department Maida Lee
Staff

Government Supplies Staff Lee Kam-yee
The Chinese University of Chan Suet-fun
Hong Kong Employees’

Hong Kong Caritas Staff Tsui Sau-kuen
Hong Kong Cathedral Fung Pui-chun
Star of The Sea Church Wong Kwan-lin
HIT Law King-hong
Rainbow Susan Fung
Mother of Good Counsel Lai Lee Siu-fong
ICAC Knite Chan

Oi Tack Yeung Yee-wah
New Territories Treatment To Sum-chuen
Works Staff

People’s Effort Leung Kwong-fat
St. Bonaventure’s Church Ho Chi-keung
St. Francis Ng Man-yip

St. Anthony’s Lee Woon-siu
St. Lawrence Anita Wong

St. John’s Poon Sui-kwong
St. Vincent Wong King-sing
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Member’s Credit Union
Credit Union

St. Camillus
PCCW

Elite

Electrical & Mechanical
Services Department

Individual Members
Tom Tseng

Mak Kui-hoi
Cecilia Li

Hung Hing-chu
Jimmy Yeung
Wong Tak-chung
Andrew Ho

John Lui

Margaret Lee
Cheung Yuen-lung
John Kwok

Alan Cheng
Winnie Sze

Lee Yuen-cheong

Observers

Credit Union

Sheung Shui

Hong Kong Observatory
Water Supplies Department
Staff

Hong Kong Caritas Staff
Star of The Sea Church
St. John’s

Elite

Elite

Electrical & Mechanical
Services Department

Staff

Lee Yuen-cheong
Derek Ko
Savina Wan

Representatives
Wong Tin-chee
Lo Yiu-kai
Winnie Sze

Lai Wai-hung

Representatives
Law Mau-tong
Shum Chi-tai
Yuki Lam

Leung Ching-wah
Ho Lai-ha
Connie Lam
Cheuk Kwok-hay
Cheng Ying-kit
Wong Siu-wah
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1. Ascertainment of Quorum and Call
the Meeting to Order
Lee Yuen-cheong, Mister of Ceremony,
announced that a quorum was present and
called the meeting to order

2. Amendment of Agenda Item 12 & 14
(i) Add “Amendment to the By-laws” to
Item 12, subsequent in sequence
changes.
(i) Amend Item 14 — Any Other Business,
add Item 14.1 and 14.2
14.1 Appropriation Adoption
14.2 Appointment of Legal Advisers

To Sum-chuen (NTTWSCU) proposed and
Leung Kwong-fat (PECU) seconded, the
amendment was adopted by a majority of
the members present.

3. Opening Address by the President
Tom Tseng, President , welcomed all
guests, members and observers to attend
the Annual Meeting

4. Introduction of Guests of Honor and
Attendees
Lee Yuen-cheong, Mister of Ceremony,
introduced the honorable guests and
their belonged organizations/credit unions..

5. Confirmation of the Minutes of the
38t Annual Meeting
Hung Hing-chu, Secretary, invited the
members to refer to pages 4 to 10 of the
Annual Report for the Minutes of the 38t
Annual Meeting held on 23 June 2010.

Chan Suet-fun (CUECU) proposed and
Lai Wai-hung (EMSDCU) seconded.
The Minutes as adopted by a majority of
the members present.

6. Board of Directors Report

Tom Tseng, President, presented the
Board of Directors Report on pages 12 to
13 of the Annual Report
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Wong Kwan-lin (SOSCCU ) proposed
and Tsui Sau-kuen (HKCSCU) seconded,
the Report was adopted by a majority of
the members present.

7. Treasurer Report

10.

11.

Cecilia Li, Treasurer, presented the
Treasurer Report on page 15 and Financial
Report on page 16-17 of the Annual Report.

Maida Lee (WSDSCU) proposed and To
Sum-chuen (NTTWSCU) seconded,

the Report was adopted by a majority of
the members present.

. Investment Report
Lee Yuen-cheong, represent the Asset
Management Committee of the League,
delivered the Investment Report on page 14
of the Annual Report.

. Credit Committee Report
Wong Tak-chung, Chairman of the Credit
Committee, presented the Credit
Committee Report on page 22 of the
Annual Report.

Lee Shuk-hing (MTCU) proposed and
Ho Chi-keung (STBNCU) seconded, the
Report was adopted by a majority of the
members present.

Supervisory Committee Report

John Kwok, Chairman of the

Supervisory Committee, presented the
Supervisory Committee Report on page 23
of the Annual Report.

Chiu Chui-yee (HKOCU) proposed

and Wong King-sing (STVCCU) seconded,
the Report was adopted by a majority of
the members present.

Report of Examination by the Registrar
Lee Yuen-cheong, read out the Report

of Examination by the Registrar completed
on 3 June 2011 for the period of 1 October
2009 to 30 September 2010.
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Lee Yuen-cheong proposed to the meeting
to waive the 30 days’ notice for the
amendment since the proposal did not
complied with By-law s Secion 81.2 “A
copy of the proposed amendment together
with a written notice of the meeting shall
have been sent to each member or handed
to him in person at least thirty (30) days
before the said meeting.

Tsui Sau-kuen (HKCSCU) proposed and
Leung Kwong-fat (PECU) seconded, the
Proposal was adopted by a majority of the
members present.

Lee Yuen-cheong, explained the content
and reasons for the amendments (please
refer to related documents attached ).

Amendment to Section 36:

36. The Board may invest any of the funds
of the Credit Union according to (i)
and (ii) as follows :

(i) the investment is approved by a
two-thirds (2/3) majority of the Board,
provided also, that all directors have
been previously notified in writing of
the specific form of investment
proposed for consideration at that
meeting; or

(if) the investment is approved by a
two-thirds (2/3) majority of the Board,
provided also, that all directors have
been previously notified through email,
telephone or internet of the specific
form of investment proposed. All the
opinions of the Board should be
recorded and verified by a nominated
person . Also, it should be recorded
and approved by the Board in the
coming Board meeting.

Winnie Sze (ECU) asked what did it means
“notified through internet”

Lee Yuen-cheong replied that it meant
communications through internet such as
on-line meeting, Facebook,etc.
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14.

Susan Fung (RCU) proposed and To Sum-
chuen (NTTWSCU) seconded, the Proposal
was adopted by a two-thirds (2/3) majority

of 36 members present.

Declaration of Dividend on Shares
Tom Tseng, President, proposed to

adopt the recommendation given by the
Board to pay a dividend of 3.5% per
annum on all shares fully paid up as at 31
March 2011.

Cheung Lan-chun (UCU) proposed and
Wong Kwan-lin (SOSCCU) seconded,
the Proposal was adopted by a majority of
the members present.

Any Other Business
14.1 Adopt the Appropriation
Lee Yuen-cheong proposed to adopt
the following appropriation —
i) Transfer $620,548 from Undivided
Earnings to Provision for Tax.

ii) Transfer $350,000 from Undivided
Earning to Reserve for Investment
Change in Fair Value

iii) Transfer $80,000 from Undivided
Earning to Reserve for Social
Responsibility

iv) Transfer $100,000 from Undivided
Earning to Reserve for
Development.

Poon Sui-kwong (STINCU) proposed
and Lai Wai-hung (EMSDCU) seconded,
the Proposal was adopted by a majority
of the members present.

14.2 Appointment of Legal Adviser
Lee Yuen-cheong proposed to
appoint Szeto Wai-sun, Solicitor of
W.S. Szeto & Lee Solicitors, as
Legal Adviser.

Lee Woon-siu (STANCU) proposed

and Leung Kwong-fat (PECU)
seconded, the Proposal was adopted by a
majority of the members present.
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15. Election
The following nominees were elected:

15.1 Board of Directors

Vacancy: 2

Nominee: 2

Elected: Cecilia Li
Jimmy Yeung

15.2 Credit Committee

Vacancies: 1
Nominees: 1
Elected: John Lui

15.3 Supervisory Committee

Vacancy: 1
Nominee: 2
Elected: Cheung Yuen Lung

16. Election of Officers of the Board

17. Announcement of the Result of Election
of Officers of the Board
The Board of Directors convened a
meeting immediately to elect the officers
of the Board. The result of election of
officers of the Board was as follows:

President: Tom Tseng
Vice President: Mak Kui-hoi
Treasurer: Cecilia Li
Secretary: Hung Hing-chu
Director: Jimmy Yeung

18. Adjournment of the Annual Meeting
The Annual Meeting was adjourned at

9:15 p.m.
Tom Tseng Hung Hing-chu
Chairman Secretary

10
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List of Directors and Committee Members for 2011-2012

ﬁ%@ Board of Directors

a« B

Bttt %ﬁﬁﬁaﬁ @ M RS HJ[EE ¢ FHER

Vice President: Mak Kui-hoi President: Jimmy Yeung Treasurer: Cecilia Li

-
a.
MhE  FLEEE @F =« HFEA
Secretary: Hung Hing-chu Director: Cheng Lee-ming

B ZEE € Credit Committee

/

~
' 5

WE  mE% CEEE Z5E AR
\ Secretary: John Lui Chalrman. Wong Tak-chung ~ Member: Alan Cheng

B522% B & Supervisory Committee \

OFyE : ymiE T IR O FE : HOR

Secretary: Wicky Li Chairman : Cheung Yuen-lung Member : Karen Chan /
(1) FHESEA2012423 H 21 H BT E Jimmy Yeung took over President from 21 Mar 2012
(2) ELFIHARA2012FE3 H 21 H B (TEE Cheng Lee-ming took over Director from 21 Mar 2012.
(3) ZEIRZERN2012E3H 21 H I (TEEEFZEaE Wicky Li took over Secretary of Supervisory Committee from 21 Mar 2012

(4) FHORFERA20128E3 H 2L HHTEE R FZE Karen Chan took over Member of Supervisory Committee from 21 Mar 2012

11
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Membership
Our Central Credit Union had 61 members as at
31 March 2012, including 37 credit unions and
24 individual members. During the year, 4

individual members withdrew their membership,
6 individual members joined.

Share Balance

As at 31 March 2012, the share balance
amounted to HK$56,827,875 has an increase
of 2.6% when compared with the previous
year.

Loan Balance

As at 31 March 2012, the loan balance with
an increase of 34% amounted to HK$113,617
when compared with the previous year.

Asset

The net asset of HK$57,293,362 had a
decrease of 5% when compared with the
previous year.

Operation

Stick to Manageable Risk, Strive for
Reasonable Return

In the second half year of 2011, the global
money markets were going downwards due to
Euro Debt Crisis with no exception to Hong
Kong. Thus, our excepted return on
investment could not be achieved. While to
stick to investment guidelines and manage
investment risk, we redeemed almost all the
investment items in September and October
2011.

Our Board decided to transfer those
provisions aggregated in the previous years
back to undivided earnings and pay out
dividend to members’ savings.
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Profits Tax levied by Inland Revenue
Department

Regarding the objection of profits tax levied by
the Inland Revenue Department, we are still
waiting for the final determination from the
Commissioner of the Inland Revenue
Department.

On the other hand, regarding petition to the
Chief Executive in Council, follow-up action
made by the League including meeting with
Financial Services and Treasury Bureau in Oct
2011, submission of supplementary information
in November 2011 and directly petition to
members of Executive Council in April 2012.
However, final decision not yet achieved at the
time being.

Dividend on Shares

The Board recommended a dividend of 2.0%
per annum to be paid on all shares fully paid
up as at 31 March 2012.

The Future

In the coming year, we will play more safe on
our investment in react to the market trend.
To ensure reasonable return on members’
savings, we will do our best to balance the
risk and return.

Acknowledgement

I would like to express my sincere thanks to
all Directors and Committee Members,
employees of the League, all member credit
unions and individual members for their
cooperation and disinterested contribution to
our Central Credit Union in the past year.

Jimmy Yeung
President
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Investment Report
As at 31 March 2012

BESHIE Asset Allocation

Hir& & HA &
Other Assets, Other Investments,

2,195,754, 3.8% 3,851,000, 6.7%

FFHEZEHHHE
Held-to-maturity
Securities,
1,232,600, 2.2%
ISt
Loans,
113,617, 0.2%

&5t Total : HK$57,293,362

BEIEH (#82%) Investments (Securities)

Hitachi Capital
3.75PCT
22/3/2015 CNY,
1,232,600.00,

24%

HEFERES
#0823
Link Reit,
1,156,000.00,
23%

&5t Total : HK$5,083,600

14
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Treasurer Report
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For the financial year ended 31 March 2012, the
available undivided earnings were as follows:

Available for Appropriation #7T HKS
Loss for the Year (348,904)
Less: Transfer to Reserve Fund -
(348,904)
Add: Undivided Earnings Brought Forward 1,451,316
Undivided Earnings Available for Appropriation 1,102,412
Appropriation
Proposed Dividend 1,099,332
Undivided Earnings Carried Forward 3,080

1,102,412

Investments

Last year we had a difficult year on the investment. We
recorded around HK$2.9 million investment loss for the
whole year. To ensure the capital under manageable risk
and stick to investment guidelines, we cut off and cash
almost all the investment items in second half year of 2011.
Not only to manage the loss , but also prepare for the future.
As at year end, we held in hand with cash amounted to
HK$49.9million, or 87% of net asset.

Prospect

Year 2012 is still considered a difficult year for investment.
We will try every effort to protect our capitals and seek
reasonable return for members. We will also do our best to
give full scope of the role of Central Credit Union and get
together with member credit unions to cope with the
hardship.

Cecilia Li
Treasurer
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Income and Expenditure Statement for the year ended 31 March
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INCOME NOTE

Interest on loans

Interest on investments

Dividend income

Interest on bank deposits

Gain on disposal of other investments 4
Exchange gain/(loss)

TOTAL INCOME FOR THE YEAR

EXPENSES

Investment expenses

Investment Loss 5
Legal fees

League Services Charges

Donation

Other operating expenses

TOTAL EXPENSES FOR THE YEAR

OPERATING LOSS FOR
THE YEAR
Unrealised gain on other investments

LOSS FOR THE YEAR

Transfer to Reserve Fund

UNDIVIDED EARNINGS
BROUGHT FORWARD
UNDIVIDED EARNINGS
AVAILABLE FOR
APPROPRIATION

13

APPROPRIATION PROPOSAL
PROPOSED DIVIDEND 3

Transfer to Provision for Tax

Transfer to Reserve for Investment
Change in Fair Value

Transfer to Reserve for Social
Responsibility

Transfer to Reserve for Development
UNDIVIDED EARNINGS CARRIED

FORWARD 13

FI8H £ F21H Z st B AM B E 2 —H 7y

The notes on pages 18 to 21 form part of these financial statements.
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2012 2011
HITHKS & THKS
7,887 8,989
1,141,785 1,631,370
126,234 130,345
269,421 95.800
1,095,141 1,354.743
64,724  214.895
2705192  3.436,142
169,548 312,913
2,363,160 -
- 31,000
394,000 399,500
127,388 125,973
3,054,096 869,386
(348,904) 2,566,756
) 979,233
(348,904) 3,545,989
- (709,198)
1,451,316 55,093
1102,412 2,891,884
1,099,332 1,704,107
- 620,548
) 350,000

) 80,000

) 100,000

3.080 37,229
1,102,412 2,891,884
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NON-CURRENT ASSETS
Held-to-maturity securities

CURRENT ASSETS

Loans

Held-to-maturity securities
maturing within 1 year

Other investments

Fixed deposits

Cash at banks and in hand

Receivables

Dividend receivable

Prepayment

CURRENT LIABILITIES
Proposed Dividend
Accruals

NET CURRENT ASSETS

LONG-TERM LIABILITIES

Fixed deposits from members

Financed by:
Share Balance
Reserve Fund
Provision for Tax

Reserve for Investment Change

in Fair Value

EEEER rerun

Balance Sheet at 31 march

bt
NOTE

7

9
10
8

Reserve for Social Responsibility 11

Reserve for Development
Undivided Earnings

2201256 H 18 H 445 S @ ftt A S
Approved and authorised for issue by the Board of Directors on 18 June 2012

R BHER
S ZFEZR

Jimmy Yeung, President
Cecilia Li, Treasurer

FISHEF2AH Z I B A Bt 2 —# o -

The notes on pages 18 to 21 form part of these financial statements.
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2012 2011
BITHKS  BIEHKS
1,232,600 2,356,533
113,617 84,672
3,851,000 39,143,312
49,900,392 17,050,670

36,048 125,899
3.259.037 _ 3208.986
57,160,094 59,615,539
1,099,332 1,704,107

- 8,000
(1,099,332) (1,712,107)
56,060,762 57,901,432
57,293,362 60,257,965
56,827,875 55,390,208

299,859 2,865,893
200,548 1,320,548

(38,000) -

- 20,000

] 94,086

3080 567,230
57,293,362 60,257,965
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Notes of the Accounts
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Basis of Preparation of Accounts

The accounts are prepared under historical cost
convention and in accordance with applicable
Statements of Standard Accounting Practice and
Interpretation issued by the Hong Kong Society
of Accountants, accounting principles generally
accepted in Hong Kong and the requirements of
“Credit Unions Ordinance” and the By-Laws of
Hong Kong League Central Credit Union.

Significant Accounting Polices

Income Recognition

Interest income on loans is accounted for on
cash basis. At the year-end month, interest
income on loans is recognised in the Income
and Expenditure Statement as they accrue.

Interest on deposits and income from
investments are recognised in the Income and
Expenditure Statement as they accrue.

Investment Securities

“Held-to-maturity securities” are securities
redeemable at fixed dates, intended to be held
to maturity and are stated at carrying value,
on an individual investment basis. Provisions
are made when it is not likely that the
carrying value of the investment can be
recovered and the amount of provisions is
recognised as in account named “Provision
for Investment Change in Fair Value”.

Other investment securities are classified as
“other investments” and are stated at fair
value. Changes in fair value are recognised in
account named “Provision for Investment
Change in Fair Value” at the year end. Other
investment  securities  were  acquired
principally for the purpose of generating a
profit from short-term fluctuations in price or
dealer’s margin.
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Profit or loss on disposal of investments in
securities are determined as the difference
between the net disposal proceeds and the
carrying amount of the investments and are
accounted for in the Income and Expenditure
Statement they arise.

Foreign Currencies

Monetary assets and liabilities denominated
in foreign currencies other than Hong Kong
Dollars are re-translated into Hong Kong
Dollars at the rates ruling on the balance
sheet date. Gains and looses arising on
exchange are dealt with in the Income and
Expenditure Statement as incurred.

Proposed Dividend

Provision has been made in the accounts for a
dividend payable to members having a share
balance with the Credit Union as at 31 March
2010. The dividend rate of 3.50% per annum
is calculated pro-rata on members' share
balances outstanding at the end of each
month during the year.

Approval of this proposal will be sought by
the Board of Directors from the members at
the Annual Meeting to be held on 22 June
2011.

Pepas Gain on Disposal of Other 2_012 . 2_011
4. HYE AR B B sain on Dis STHKS S eHKS
P as (Sales Proceeds total 8 items)

G Es0EE 8 THH)

AB American Income Portfolio (HKD)-AT

ZIJIN INTL FIN CO LTD 4.25PCT 30/6/16USD
American Intl. Group-Notes 2011-15.9.14SR USD
BNP Paribas 4.8 24/6/2015 USD

Standard Chart 5.7PCT 25/1/22 USD

HK Stocks #0316 (R /85 MK FR)
HK Stocks #0823 (ZEIE EEHE4)
HK Stocks #0013 (F132 &t

Y B ER Gain on Disposal 1,095,141 1,354,743
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Notes of the

Accounts(continued)

5. &SR Investment Loss 2012 2011
(G EEEE 1 SIEE) (Sales Proceeds total 15 items) ABITHKS  JBTHKS
First State - Global Agribusiness Fund (USD) 1 o
AB Global High Yield Portfolio (HKD)-AT T oocks 0810 Ej;;%bﬁ'@é)

AB Global High Yield Portfolio (USD)-AT HK Stocks #0178 (’ Al

Schroder-ISF Global Corporate Bond A-Dist(USD) HK Stocks #0005 (M)

Allianz-Pimco Emerging Asia Bond Fund Class E (USD) .0 o< uoano (/ i

Fidelity Funds-Asia Special Situation Fund (USD) HK Stocks #0388 (352 5 F7)

JF Asian Total Return Bond Fund (USD) ke

Value Partners High Dividend Stocks Fund (USD)

AB American Income Portfolioo (HKD)-AT

HEITEE Loss on Disposal (5,279,214) -
% v L (R 54 % Transfer from Reserve for

BB R B A R Investment change in Fair value 350,000

1 E bt Transfer from Reserve 2,566,054

S EREETE Investment Loss for the year  (2,363,160) -

6. FEfTE0HE Prepayment
MEWI4ELT Opening Balance 3,208,986 660,415
(75 252004/ 054F FE 252007 /08 E ‘ZI'S?)?Ijg;erve Certificate 2004/05- . 2548571
{875 %5 2008/094F F& Tax Reserve Certificate 2008/09 50,051 -
RN EETT Closing Balance 3,259,037 3,208,986

7. 5 AF 2T HHES Held-to-maturity Securities
HAEEFHEIHZEAIEREE(E  Held-to-maturity Securities, at 1,232,5600 2,356,533

Carrying Value

8. HAtM & Other Investments
HAENE AR Cost of Other Investments 3,889,000
HAMIEE AN E (20124 Other Investments, at Fair Value (as 3 g51 900
3H31H) at 31 Mar 2012) T
JNST A G A T iz /s Changes in fair value recognised in
%igﬁ%ﬁ%u Bt B “Provision for Investment Change in (38,000)

2 S Fair Value”
9. ith& Reserve Fund
WNERSEF Opening Balance 2,865,893 2,156,655
At Entry Fge oss Wi « 20 -
U e 4 A A i xtraordinary loss Written —o
B o1Lty) o ey (2,566,054) :
A A BRTE A Transfer from Surplus for the Year - 709,198
NMELR ST Closing Balance 299,859 2,865,893

RS SOREE Rt > DU RS Tt
FE SRR 2= S B AR I R JE & Ty AR
BMEREIRE - U EM & D BIttAEIE
BRI A AR5 L A EAHA R 2K -

The Reserve Fund is kept against losses incurred from loans made by the
Credit Union, which remain outstanding after the time for their
repayment in full has expired and other losses, other than excess

expenditure over income, incurred by the Credit Union.
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2012 2011

10. MR Hs Bt & Provision for Tax ATTHKS  JEITHKS
TAEJ4E T Opening Balance 1,320,548 700,000
R RS B B Transfer to Undivided Earnings  (1,120,000) -
oA AR B B i A Transfer from Surplus for this Year - 620,548
PR GETE Closing Balance 200548 1,320,548

MU i</ EH2009-20 1047 FE FRAA IR The Provision for Tax is kept against profit tax may
TE Rt > DUENTEE BRI RS be incurred from year 2009-2010 for the Credit

BAAOE SRR - Union
11. HEFTEES Reserve for Social Responsibility
R4S TT Opening Balance 20,000 100,000
H_FERE B ERRE A Transfer from Surplus of last year 80,000 -
K AR Sponsorship paid for this Year - (80,000)
B RO R e Transfer to Undivided Earnings (100,000) -
FAESRGETE Closing Balance - 20,000
12. EEN R A Reserve for Development
PNER4ET Opening Balance 94,086 194,086
H A B e A Transfer from Surplus of last year 100,000 -
Rk AEEEET Sponsorship paid for this Year - (100,000)
BEE RSB ER Transfer to Undivided Earnings (194,086) -
LR GETE Closing Balance - 94,086
13. RITECE R Undivided Earnings
ERELT Opening Balance 567,230 95,093

7S\ HLZE ST A gk s Transfer (to) Reserve for
BERALPHEETREHE Investment Change in Fair Value (350,000) -

TR\ S i s Transfer (to) Reserve for Social
BETMEEEERS Responsibility (80,000) -
(TS a8 SHEfEE L Transfer (to) Reserve for
BEEERE S Development (100,000) -
(R A ARLERE (BB18)/Ft: ;I;]ri%n\s(gearr (to)/from Loss/Gain for (348,904) 2 836,792
(2 THR R E Transfer (to) Provision for Dividend (1,099,332)  (1,704,107)
YNEYNN Transfer (to)/form Provision for
B AR S Transfer (to) 1120000  (620,548)
NI TN Transfer from Reserve for Social
3 SHE(FE L
BEtEEEEES Responsibility 100,000 -
gy 2o . Transfer From Reserve for
3 = P4 &>
1 B L e Development 194,086 -
LS Closing Balance 3,080 567,230
14. EEEEF Comparative Figures

ot B L EHTEETLL  Certain  comparative figures have
e ARFEERRT T - been restated to comply with current
year’s presentation.
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Credit Committee Report

Credit Committee Report

In this financial year, a total of 2 loan
applications were approved. The total
approved amount was HK$123,000 which
were applications from individual members.

R BRCRE HEEFEE (BTT)
Year No. of Loan Applications [Total Loan Amount (HK$)
2010-2011 2 127,000
2011-2012 2 123,000
BEESFHHBITOT ¢ Analysis of the loan reasons is as follows:

EEEE
Business,
50,000, 41%

AT Tax
Payment,
73,000, 59%

&t Total : HK$123,000

Wong Tak-chung

Chairman
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Supervisory Committee Report
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Supervisory Committee Report

In the year 2011-2012, our Committee
conducted regular and independent audits on
both the accounts and operation of our Credit
Union and reported the findings to our Board.

The audited items included:

1. Calculation of individual share and loan
balance for members

2. Confirmation of cash at banks

3. Monitoring of on-time preparation of
monthly financial statements

4. Checking of year-end account closing and
random checking of dividend calculation

5. Examination of supporting documents for
loans

6. Checking of minutes for all Committee
meetings

7. Follow-up the actions taken by the Board
with regards to the recommendations given
in the Report of Examination of the
Registrar

We would like to take this opportunity to
express our thanks to our Committee
members for their efforts and other
Committees for their cooperation in the year.

Cheung Yuen lung
Chairman
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TEGETEF
10-year Statistics

P3H31IHZ+ R HE
Membership as at 31 March
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
27 27
27 25
4 22 s 22 19 22 24_
LJ_ 410
1 L {IELA
Individual
| W sEEet
Credit Union
35 38 38 36 36 35 36 37 37 37
F3H31H 2 KfnéseR
Share Balance as at 31 March
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
1.62 1.78
1.00
0.63 1:64—6:96
I 0.63 I 0.58
I 0.55 I I
1.31 I
35,58 89.52 92.74 6131 50.60 54.09 40.61 4755 53.75 55.86
BZR3ANHZFEEHNERESHE
Approved Loan Amount for the year ending 31 March
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
0.29
0.23
I I 0.11
0.27
0.36 035 I
1.06 0.82 0.50 0.20

24



it EENEELIREERT1-282
Address : Party Room 1-2, G/F, Kam Wah House,
Choi Hung Estate, Kowloon, Hong Kong

MaETel - +85223880177
@ WFax : +85223236020

®WHEmail : hklccu@culhk.org
#1tWebsite : www.culhk.org/hklccu/




